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The PPRT normally represents 1/3 of the District’s operating revenue. In 
2022, it represents 62% of revenue. See the historical chart of the PPRT 
revenue received by the District on previous page. 
 
$1,800,000 of the corporate fund balance is assigned to capital projects. 
$800,000 to Westview irrigation, $625,000 to the Bill Klingner Trail and 
$375,000 to the Wavering OSLAD project. 
 
(3)  The Recreation fund, including all departments, reflects a decrease of 
$5,892 during the year of 2022, resulting in a fund ending balance of 
$704,151. This is a result of a return of normal programing revenues and less 
capital outlays. 
 
 
(4)  The Liability fund provides for all of the District’s liability insurance 
premium needs, including self-insurance of some items, deductibles, small 
claims, vandalism, etc. The Liability Fund balance decreased $15,064, 
resulting in an ending fund balance of $804,716. The local annual tax 
revenue of $249,500 was not sufficient to meets the District’s expenses. This 
was due to a reduction in tax levy to reduce the District’s fund reserves. Because the District reduced 
insurance coverages of certain marina assets, maintains an active safety program, and obtained premium 
savings passed on by the insurance carrier, the District has been able to reduce the fund tax levy.  
 
(5) The Pension fund balance decreased $210,333 for 2022, resulting in an ending fund balance of $63,996. 
The District made an additional voluntary contribution of $400,000 to its IMRF account in 2022. 
 
The IMRF rate for 2022 was 3.47%, down from the 2021 rate of 7.17%. The District’s approach to 
effectively managing its pension plan by making additional voluntary payments has proven effective in 
keeping pension rates manageable. (See the chart to the right.)  The District’s Net Pension Asset at the end 
of 2022 was $701,267. The Plan Fiduciary Net Position 
($9,803,947) as a Percentage of Total Pension Liability 
($9,102,680) was 107.7%. See Schedule 3. 
 
(6) The Social Security fund balance increased $16,495 to 
$222,517.  
 
(7) The Capital Projects funds balance had a slight change 
of $11,859.   
 
  
































































































































































































